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ABSTRACT.

Using Composite Index data for a sample of Kuala Lumpur
stock Exchange (KLSE)’s stocks, this study examiﬁes the existence
of calendar anomaiias i.e. day-of-the-week, turn-of-month and
pre-holiday effects in Malaysian stock market. The study covers
the period from January 1990 through January 1993. Contrary to
the previous findings, the empirical results show that there is
no significant effect of any ;f those anomalies. These may
explain that Malaysian stock market, being a small independent

market particularly after its separation from Stock Exchange of

Singapore (SES), lacks of those regularities.



