
9~)'~ ½u)I ~WI~~ J ~~)'I JJ~I Wy

" 1_: aJ ..u w~ ')11 J ~1 le..~ LI~ " ..r-- i_, o M ~ 'J ~ MM !.J 

~~)'I ~Li~ 9_rail ~ 

\:,_)~ 9-WI ~~ )'I ~\)-I 



{ 

Ll
. 

i 
·~: 

{: 
.f"

 
f. 

~-
~-

·t'
 

l.
 
~
 
s l

' 
~-

J' 
~ 

f 
£ 

(' 
~ 

J 
Yr·

 
J. 

L.
 

i 
.r 1

 <:
,; 

f. 
~ 

Yr·
 
~ 

y, 
~ 

~ 
~ 

~ 
i· 

!-
r-, 

t 
t 

-
~. 

~· 
i:. 

l 
·t

 
~ 

J 
~ 

~
 ,

C
. 
~
 

E
 

\;
 

-~
 
~ 

LL
 

'i,
 

( 
f 

\· 
\-

't
 '

t 
L 

r.
 

J' 
~ 

~ 
·[ 

C
., 

(.
 
1 

( 
£ 

-
~tr

-• 
· 

'1.
--

r'
 
~ 
~ 

·l•
 

t"° 
b 

.E:
:: 

. 
'-

t 
r• 

• 
-

• 
t•

 
f'

 
t!,

 
\.·

 
~
 

~
. 

•C
.· 

, 
Y. 
~
 

l 
,. 

1
.:

-
•
~

 
~

•
 
~ 

1•
. 

l 
~
 

'f
 

.b
 

c-
•t 

. 
~
 

t:..
 

{.,
 

-
1

.:
-

b 
~ 

' 
,.

 
&·.

 
~ 

1c 
~·

 
C

.· 
-

,c:
 

(· 
~
 

Q_
 

t:..
 

: 
• 

c_.
: 

·t
 

~· 
,r 

l 
f 

•.
L.

 
17\

 
'1.

--
['

 
--.-

.
r
 
~ 

-
I.

,•
 

r 
t 

't-
[ 

t-: 
•.

L
. 

. 
-

f. 
t!,

 
. 

. 
• l•

· 
-
~

 
IC

 
t'

 
\.·

 
';l

. 
~

· 
l•·

 
· 

-
~ 

~ 
f' 

•· 
.L

. 
f 

~
 

(· 
-

l 
'-' 

•.
L

. 

~
 

S·
 

't 
-t 

! 
.' 

• 
~ 

f. 
~ 

t 
~ 

~
 {

 '·
 •.L

. 
( 
~ 

f 
. 

r-
~·

 
,c_

. 
~t.

 
~ 

\ 
~
 

t:..
 

,e
 

{'_-
~ 

t·· 
l.

 
1.

..
.1

 
~
 
~
 

l 
~
 
~
 

C
 

..t
.: 

-
C.

· 
T•

. 
~
 

n-
~ 

IC
 

-
• • 

h-
:-

b·
 

~c:
· 

-.
_

 
.~

 
r:• 

(• 
~ 

f' 
,' 

·t,
. 

' 
[ 

~
 

(•
 

1c 
-

f 
•r-

t: 
·G

e_
 
~
 

l. 
t 

fr,.
 

'--
~
 

': 
ft 

-: 
~-

[ 
f 

~ 
c.·

 
f 

· 
1c 

-
· 

l 
~ 

r-
~.

 
0 

~
 
~ 

· 
• 

C
 

~-
\.

 
'r.

-
'1.

--
~ 

-
r-. 

't
 c

__
 

'f
 

-
~.

 
(..

 
-

f·. 
~ 

v: 
(• 

~
 

~
 

t!,
 

L
 

c_.
: 

•L
. 

• 
~
 

t• 
~
 

~
 

~
 

f 
..t

: 
•L.

. 
·r 

r 
~
 

~
 

{>
 

'i·
 

't-
-

1-
-

.L
. 

~
 

'--
-

~ 
·r 

•C
.· 

1'-·
 

r.. 
~·

 
-

~ 
. 

-
~· 

.. 
~
 

1· 
f 

r 
'-' 

-
~
 

• 
L

. 
'-

' 
c..

 
~
 

C
· 

\ 
\ 

r 
.._ 

~-
►
 

c..
 
~
 

. 
~
 

r 
. 

r 
'-

t 
,.

 
. 

\.·
 

~
 

'f
. 

~ 
-

..t
: 

L'
-

e...
. 

l 
•C

.· 
I 

• 
,.

 

..
c 

~-
1 

. 
c,; 

. -
c,; 

r 
-: 

~-
r 

<:t:
 

\; 
~; 

L 
'¢.

 
~ 

l 
r:r 

E
. 
~ 

~·
 

~r-
·l ~

· -:
: &~

 '1
.--

1 
l 

C
 ·C

 
~

..
 

·Y 
--: 

~ 
-~

 
C

-
'1.

--
►
 

v-
t!,

 
-

' -
-

r-
'--

~
 

·-
t!.

 
. 

. 
.,, 

. 
-

• 
. 

'--
e. 

-· 
~
 

r· 
n--

r 
f;

 
r.: 

l 
-· 

C
.· 

[
.
 

•C
.· 

\2 
-e· 

·rt 
t 

t:..
 

_r· 
·~

 
c 

~ 
I
:
 

y 
•~

 
f-

' 
'-'

 
-
•
 

• 
f 

'--
1 

t_ 
I
:
 

·Y
 

t:..
 

·C
 

~
 

C
-

' 
' 

r-
. 

' 
. 

(,.,
 

t:..
 

':t
. 

-
½

 
l· 

l.
 
J 

·-: 
J~ 

fr 
fr· 

·~ 
.L

. 
( 

~
· 

1 
-

,c:
 

0 
• 

~ 
~ 

r 
-

~· 
[ 

-r 
r 

·t
 
~
 

l 
t 
~
 

" 
IJ

• 
r· 

't
-

' 
C

 
r, 

't
 

f 
) 

~
 

\2 
f 

' 
-

" .
 l' 

l 
\2 

C
 

l:, 
\. 

L 
) 

~ 
•C

.· 
-~

 
t-

t:..
 

f 
. 

\ 
't

 
( 

-
_:_ 

~ 
't

 ~
 

':I
 

t 

.t l 



ABSTRACT 

This study aims to review and discuss the corporate governance standards issued by the 
regulatory and supervisory authorities of the state of Qatar. The study discusses 
similarities and differences between the criteria issued by Qatar Central Bank and Qatar 
Financial Markets Authority. It discusses the ability and the extent to which the Islamic 
banks in Qatar can apply these standards. The researcher follows a series of approaches 
to achieve the objectives of the study. She uses a descriptive approach to study the 
elements of the subject, and to collect relevant information. Researcher uses the 
analytical approach to analyze annual governance reports issued by the largest Islamic 
banks listed on Qatar Stock Exchange. She compares them with governance standards 
issued by Qatar Central Bank and Qatar Financial Markets Authority. The study 
concludes that Islamic banks can apply standards of governance issued by supervisory 
authorities which they are subject to, and the rate of application in these banks is 
increasing from year to another. The study proves that there is a difference between the 
governance standards issued by Qatar Central Bank and Qatar Financial Markets 
Authority. The study concludes that the most prominent reason these standards are not 
applied is that the principle that stipulates the inclusion of independent members, and 
non-executive directors in the board of directors and committees is not followed. The 
researcher concludes with a number of recommendations including the need to include 
Sharia'h standards in the instructions of Qatar Financial Markets Authority as most 
Islamic banks are listed on the Qatar Stock Exchange. The researcher calls for adding 
more independent and non-executives members in banks' boards to ensure the interests 
of all parties. 
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, A" ............................... · ✓'J-'jl fa J_r,a..o yo~ :J/}1 ~\ 

ulkLII y oJ.:lL.a.]I W_,.J-1 u~ i..S";)..,.,,'JI fa J_r,a..o ~ :i.3WI ~\ - -
\At ....... (~LI.I Jly~ fa 4) ,($}).I fa J_r,a..o) fa J 9~ 'jl_, ~u)I 

, ~ r .................................................. 0~)1 J_r,a..o :~1)1 ~1 

, ~ r ........................................ 0~)1 J_r,a..o y o~ :J/J1 ~1 

fa J_r,a..o y oJ.:lL.a.]I W_,.J-1 u~ 0~)1 J_r,a..o u~ :~WI ~I 

'~o ................................................................... ·-$?}I 

oJ.:lL.a.]I W_,J--1 J:.!W fa ~J.:l ~ y'J-'jl J) .. ,all u~ 6-iJ\.i,. :~~I ~I 

" • r ......................................... fa ~ 9~ 'jl_, ~u)I ulkLII if 

ulkLII if oJ.:lL.a.]I W_,.J-1 J:.!W ~_)ujl y'Y-'jl J}~.all u~ :J/il ~I 

"• r .................................................... fa J 9 ~'j1., ~u)I 

if OJ.:ll.a.ll w_,J--1 J:.!w fa J y'J-'jl JJWI ~ ✓Y c~-"' :J/}1 ~\ 

"• r ......................................... fa J 9~'j1_, ~u)I ulkLII 

"• t ............ w_,J--1 J:.!w ✓;)..,.,,'JI J.,..u1 fa~~ ✓Y :~WI~\ 

"• A ............... w_,J--1 J:.!w ✓;)..,.,,'JI p J_r,a..o ~ ✓Y :..:..JWI ~\ 

"," ........................ w_,.J-1 J:.!w 0~)1 J_r,a..o ~ ✓Y :~1)1 ~1 

if oJ.:ll.a.ll W_,.J-1 J:.!W ~_)ujl y;}..,.,,'jl JJWI u~ 6-iJ\.i,. :~WI~\ 

"' 0 ........................................... ~_)ujl 9~'jl_, ~u)I ulkLII 
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..::.iL-_;.l.1_, ~'J.-'jl ~Ll.1-.::.iL-_;.l.1 cJ Wyll ubJ.s! ~ J_;.ll ~y.. (\) J_,~ 
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o V .. ~I_, '-?,:)L,a.;:;':JI 0 _,~I ~ Wyll LP~ ~ ~ 6-iJ\k r- ( 'f) J_,~ 
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~':}_,_., 'jl ~\.l.l uL-.... _;.J.l ~1).1_, ~l$!:\ ~ ~J..Lpi jl fi:!W.I ~y.. ( t) J_,~ 

~ i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . J-~ \ 

\ , t ......... (" , \ V-" , \ o) ily-'>U '-?.,kill <J_r,all t_U:all ~ ~y.. ( o) J_,~ 

-", \ o) ily-'>U '-?_µ1 JJL.,a.l\ cJ 0~-:JI_, e::tb}I r-JI ~y ~y.. (i) J_,~ 

\,o ..................................................................... ("•\V 

'-?})I __,kj J~ Wyll u~ .j ._:.iL,. .• lb ,all u~~ ~ ~y.. (v) J_,~ 
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~Ll.1 Jl_,..-'>U Ju~ wyll ilk cJ ..::.ib.lb ,a.ll u~~ ~ ~y.. (A) J_,~ 

'it ........................................................................... . 

~ 0-4 oJ.:lL..._a.ll Wyll u~ ~ J')ULI .1~ ~ ~y.. J_,~ ( ~) J_,~ 

\ o \ ....................... ~Ll.1 Jly'>U Ju~ Wyll ilk-' '-?})I Ju J~ 

wy1-1 fi:!w. 4::µ1 ~"j._,_ ')1 JJL..aJ.1 ~ (.£..Lo 1, _ _a-1 ..::....>WI c~~ (, . ) J_,~ 

'i ............................................................................ . 
'i~ .................. ~')L.,'jl ~b..lll Ju~ ~)I ..::.ilS'"_rll ~y.. (, ,) J_,~ 
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\ Ai ·· ✓~'JI .,,hi J~ l) ~WI 0~1_, o)~'JI ~ J..~ ~y.. (, o) J_,~ 

- ,- , \ o i ly ~ I ~ W _,J--1 .!.=! W '-f 'Y-- 'j I p j ~ ~ ~ y.. ( \ 1 ) J _,~ 
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\ C\ o .......... 0l:)I J~ .j ~WI 0~1_, o)~'JI ~ J..~ ~y.. (\A) J_,~ 

"., A Jl ". , o .:.r i1y~ w_,J--1 .!.=!w 0l:)I J~ ~ ~Y- (, C\) J_,~ 
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~~J ¥. C: --=--~ ~ ~ ~~ j5) ,~\ ~~) y~I if~\ l)'YuJ 

.y";}....,, 11 9Ll.l uL-jl.l 

I ,JJL.a.11 ~) ,9Ll.l uL-jl.1 l) w__,J-1 i.# ~.r=J L...G..ul oh u~~ ..Lil 

l.P ~ J , ':? __;5).1 fa J ~ u ~ J ".>\>- ✓ fa ~ )~ W ..,J-1 ls~~ ~ G~ 

Js, w.,_,JJ ~\ ..:;~I t....G..ul oh JJ~J ,9Ll.l JI_,-.,~ fa 6-Y> U~J 

JJ..ul fa ~ : JJL.a.,. ~"').; ~J 'fa L.,.:,Jy. l) 4.:>:-J...U.\ y:}.__ 11 JJL.,a.l\ _p5"i 

.0~)\ j~ '✓";)....,,11 fa j~ '✓";)....,,11 

:J.....i~..UI ~ 

,a_-;;-11_, ~}#I oJ_,!.11 ~ ~~J ,oJ.A...o~I ~IS' Js, ~J~ u~ i~I tWI ~ 

J-Ply U~ _r ~~) ,~\ ~\ J}A.J.l ~~\ J~~\ Js, fa\ '=,>.ll\) 

l)_ra,ll j~YJ ,a...~~ :iJJ..ul uL-_¥-~ i~I ~~ ~ ~J ,yl::...oJ o..Ul:i 

,..::.;L-....., jl.l oh ~ ts~~) ft!L- ~~l Jl t....L. 4.:o:-l.J,..\ ~i ~.llJ ,:i_.pl.;.. ~ 

y~i ~~ o..u\..QJ1 ~ J 0j\_,:)1 Jl J~ JI_, ,w__,J-1 ts~~J ft!t.- ~ JI_, 

.y";}....,,~\ 9Ll.l uL-jl.y ~~ ~ J.ll\J ~}\ w..ail 

if --½..WI l) Corporate Govemancea_ .. _;l.\ W..,J-1 i~ i~~\ r-1'W ..Lil) 

uG~~I yw-i l) ~L;..J ,~Ll.1 ~#I J".>\>- ~UI_, :i..A~I ..:;~~~~I 

l) ½-JJJ ,~)UI ~fiJ ½-I J_r- JJ~ if --½..WI~~ JI 9Ll.l :i..Aj~I_, ~~~~\ 

..:;IS' _?I y\.kji rY ~..w ~ls!:I_, 9Ll.l uG~~I_, 'J..,-.;..JI 0 _;JI rY ..:,,I_·_• _-1\ ..w. 

.(,) ~, , A ~ J".>\>- UWI ~ ~I i i - - Jf 

..::..-s,~ W-- ,L:JJ~J i __ • ':. 'Wk-,. uL._,5J-.1 ~ if w__,J-1 ts~~ l;;-~\ Jl-o ~) 

W__,J-1 ts~~~ ~i 0L...i11 J_#: ~\ 9J..ul ul...k:llJ ~...Ll.1 ~\ u~ 

~¥(~)~11) Wy--1 ~..uj { J_;:=,-i) ,:iJ~LJ.IJ ~u1., 9\..L:JI y..y-J y.. ,o~)I 



i~~l lh ~l,j _(l)o)~)'I J ½?~I y_,1.-~ J~ ,.u.,...ul -1.,_;....:;, o)~)' .Uw 

.J_rall J~\ J wyll Js, ~~l 0µ1 u~~ ~ J Wyly JWI 

~~) ,J\J.1 i\.kJI J~I 0~ ~L....,\I\ Jl5)\ --l>-i ~ ~ J~ ilk.; ~Y:-J 01 

~j;}JI .iJ.r---11_, 0~~\ J_rall t_u.ull }y.. ~l ul5' _,,..;JI t_lhiJ ,~\J.1 J~/il Jl_, .. ...i ~ 

J ~i ~b..r- Wyll t,p~ ~ JL..,aj ,~I ~ {if)\..,,~) ul5'__,--::JI ul).-j 

..!.ll~ JS"'i.?-J-- jWI ~l...,a;:.!~y ..:. o a,c JI ~\J.I ~}11 ..;..i)...l>- .AA.! ~\..>- JJ~\ 

0"4~ ~ ul~~l ~lil ~UI ~_;JI ul:~l.,.ci~I ;i_.p\..>-) ,ul:~l.,.ci~I Js, ✓) 

.<~>JJL.all ~ Wyll ~ ~ y

o..ULJI Jis:;~1_, .u.,...uy 4,AW_, "Y_r,.:2.-AJ ~~., ~yu ~I_,.,. 0-AA.! w,;-1..1,~J~ ip., 

.Wyll ~ ~l...i_, ~ ),i ~I_, u~..w ~I ~ 

~l_,i ~ ~)ly ~ 0"4~ u~ .!.\L;..,i 0µ 0I..L4ll if --l½ ~ Wyll ~J 

~ o..UU I J is:;~ I_, , 4-t) .. ,a.A J ~ \J.1 ~I_,.-i ~ JI e:31_,1.!1_, ~ 1_,A.11 ~ ..tW I ..!.ll~ 

JJ-""_,ll t-k- ; "j.j ,Wyll ~ ~ J ~L..i_, ~~ uW,ld-1 oh ,~I .,!.ll~ 

.uW,ld-1 oh if ½?i y- \.ilil.i; .,i UjG l~l ~~\ ~ 

~ jGk)il ~ J;. ,y 0.,~~ '~~ ~ µ1 ½,>J)~\ if ~i ..!.ll~ Js,., 

r>' ~ ~\..>- J_rall t_u.ull ~ u~) ~i ½?~Ll; J:,:-i if JJL,all ~...u Wyll ts~~ 

9~ )'I JJL,all ~l>-J ,~_µJI .!.\~I Js, .,!.ll..U 'tWI u,~ JI ~~la,:i~I U_,JI 

JI .!.\~I WJ> JJ> ~_,...ul uL-_;l.1_, u~I ~ts~~~ u~pl ~I_,.,. 

·½?µ1 ~\ ~ _;;1y 

.\Vi .._f' ,'\A-W )..WI 

,. 



~ :.f.JJ ,~~\ 9WI uL-......._;il J ~y.-y y, La J\}- J>- 4.:-4"'j___'j\ 9~\ 

. (, )a..._.")L., )'\ 4Jt.l ~ I\ 4i-.u .bl . - • ~.r-- ) .l_r,P 

:L~..ul 4~1 

~ (S..LA ~~~ i/' ~ ~ 0i ~\ JJ~ JI 4_ ,_'.)I 4~ 'jl ~ 

. ~ ~J--½ 9~ 'j'J ~\j)I ulk.LJI .:r oJ~\..a.ll W_yll fiW 4.:-4".)L., 'jl j} .. ,a..l.\ 

:L~..ul lli-..i 

Yla!½-•...i) '~~'J ~)WI ~J#°) Lb ~)WI oWI ~ La) Yw.,_J.-1 i~ y, La-, 

Y~b~J d.~.,;1..ui_, ,W_yll ~i ~ L.J 

ul.S'_r=-..Ll W_yll filA.. JJ...,a; JI 4.:-4".)L.,'jl_, 4_,...ul 9~'j1_, ~\j)I ulk.LJI ~La-t 

Yulk.LJI oh ~y.l ... .oi JI fiWI j.,J L.J YV"'l>-~ j} .. ,all_, 'i\.$:. ~ 

L,o\.:J-1 W_yll filA.. J~ JI~ J ~I 9~'JIJ ~\j)I ulhl I\ i/' La-i 

YulhL..ll oh ~J..Lpi JI fiWI ~ La_, Y4.:-4')L.. 'jl Ji ~~\ ~I_,.- jJL.,a..l.Y 

Yu lkLJ I oh .:r oJ ~ \..a.l I fi WI ..:t.x j"'J::.>., )' 'J ~ l.:.:J I lb:-_,i La J 

Y ~ ~)--½ W_yll u~ ~ J>- ~_µ1 4.:-4".)L., 'jl jJ\...,a..l.\ oJ~ (S..LA La - t 

:L~..UI Jl..lAi 

- :4>i .:r J'J ,j!WI .:r --4..wl ~ 4-..,,,~...UI oh j\..ui ~i 

..lf,J..1- 9_,..a.ll_, ~LI.I ..:..,L...G..lll ~ :0)_;~1) ,~"j.,.,.'jl .!.Ir.JI .J Jl!:;..~1., Wy-1 ,...,.JkJ.1¥ ~'CF"~\(') 

. \ .. !"' ,..:..!WI )..WI , r, ~I ,(r., r ,9_,..a.l1_, ~LI.I ..:..,L...G..ill .;.,,JI 



J~ C: ,~l>- ;;.; a: .!)~\ W_J>-J ,;;_.\s, ;;.; .a..: Wyll i~ .!JG.:ll., ~ -, 
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